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telephone (202) 219-8881. (This is not
a toll-free number.)

Robert H. Herzog Profit Sharing Plan
(the Plan) Located in Santa Barbara,
California

[Prohibited Transaction Exemption 98-05;
Exemption Application No. D-10494]

Exemption

The sanctions resulting from the
application of section 4975 of the Code,
by reason of section 4975(c)(1)(A)
through (E) of the Code, shall not apply
to the cash sale (the Sale) of a certain
residential condominium (the Property)
by the Plan! to Robert H. Herzog (Mr.
Herzog), a disqualified person with
respect to the Plan, provided that the
following conditions are met:

(a) The Sale is a one-time transaction
for cash;

(b) The terms and conditions of the
Sale are at least as favorable to the Plan
as those obtainable in an arm’s length
transaction with an unrelated party;

(c) The Plan receives the fair market
value of the Property at time of the Sale;
and

(d) The Plan is not required to pay
any commissions, costs or other
expenses in connection with the Sale.
For a more complete statement of the
facts and representations supporting the
Department’s decision to grant this
exemption, refer to the notice of
proposed exemption published on
November 24, 1997 at 62 FR 62641.
FOR FURTHER INFORMATION CONTACT: Mr.
James Scott Frazier of the Department,
telephone (202) 219-7222. (This is not
a toll-free number.)

CoreStates GIC and BIC Fund (the
Fund) Located in Philadelphia,
Pennsylvania

[Prohibited Transaction Exemption No. 98—
06; Application No. D-10522]

Exemption

The restrictions of sections 406(a) and
406(b)(1) and (b)(2) of the Act and the
sanctions resulting from the application
of section 4975 of the Code, by reason
of section 4975(c)(1)(A) through (E) of
the Code, shall not apply to the sale (the
Sale) by the Fund of the Fund’s
remaining interest in two Guaranteed
Investment Contracts (the GICs) of
Confederation Life Insurance Company
(CL) to CoreStates Bank, N.A. (the
Bank), a party in interest with respect to
the Fund; provided (1) the Sale was a
one-time transaction for cash, (2) the

1Because Mr. Herzog is the only participant in
the Plan, there is no jurisdiction under 29 CFR
§2510.3-3(b). However, there is jurisdiction under
Title Il of the Act pursuant to section 4975 of the
Code.

Fund received no less than the fair
market value of the GICs at the time of
the Sale, (3) the Fund and its
participants and beneficiaries did not
incur any costs or expenses with respect
to the Sale, and (4) any future
distributions from the GICs that exceed
the consideration paid to the Fund by
the Bank in the Sale shall be paid to the
Fund and allocated to the respective
accounts of the affected employee
benefit plans.

EFFECTIVE DATE: This exemption will be
effective as of December 31, 1997.

For a more complete statement of the
facts and representations supporting the
Department’s decision to grant this
exemption, refer to the Notice of
Proposed Exemption published on
November 24, 1997, at 62 FR 62641.

FOR FURTHER INFORMATION CONTACT: Mr.
C. E. Beaver of the Department,
telephone (202) 219-8881. (This is not
a toll-free number.)

General Information

The attention of interested persons is
directed to the following:

(1) The fact that a transaction is the
subject of an exemption under section
408(a) of the Act and/or section
4975(c)(2) of the Code does not relieve
a fiduciary or other party in interest or
disqualified person from certain other
provisions to which the exemptions
does not apply and the general fiduciary
responsibility provisions of section 404
of the Act, which among other things
require a fiduciary to discharge his
duties respecting the plan solely in the
interest of the participants and
beneficiaries of the plan and in a
prudent fashion in accordance with
section 404(a)(1)(B) of the Act; nor does
it affect the requirement of section
401(a) of the Code that the plan must
operate for the exclusive benefit of the
employees of the employer maintaining
the plan and their beneficiaries;

(2) These exemptions are
supplemental to and not in derogation
of, any other provisions of the Act and/
or the Code, including statutory or
administrative exemptions and
transactional rules. Furthermore, the
fact that a transaction is subject to an
administrative or statutory exemption is
not dispositive of whether the
transaction is in fact a prohibited
transaction; and

(3) The availability of these
exemptions is subject to the express
condition that the material facts and
representations contained in each
application are true and complete and
accurately describe all material terms of
the transaction which is the subject of
the exemption. In the case of continuing

exemption transactions, if any of the
material facts or representations
described in the application change
after the exemption is granted, the
exemption will cease to apply as of the
date of such change. In the event of any
such change, application for a new
exemption may be made to the
Department.

Signed at Washington, D.C., this 21st day
of January, 1998.
lvan Strasfeld,

Director of Exemption Determinations,
Pension and Welfare Benefits Administration,
Department of Labor.

[FR Doc. 98-1791 Filed 1-23-98; 8:45 am]

BILLING CODE 4510-29-P

NATIONAL CREDIT UNION
ADMINISTRATION

Sunshine Act Meeting; Notice of
Previously Held Emergency Meeting

TIME AND DATE: 2:24 p.m., Wednesday,
January 21, 1998.

PLACE: Board Room, 7th Floor, Room
7047, 1775 Duke Street, Alexandria,
Virginia 22314-3428.

STATUS: Closed.

MATTER CONSIDERED:

1. The ERB Report and Possible
Personnel Actions Resulting From That
Report. Closed pursuant to exemptions
(2) and (6).

The Board voted unanimously that
Agency business required that a meeting
be held with less than the usual seven
days advance notice, that it be closed to
the public, and that earlier
announcement of this was not possible.

The Board voted unanimously to
close the meeting under the exemptions
stated above. Acting General Counsel
James Engel certified that the meeting
could be closed under those
exemptions.

FOR FURTHER INFORMATION CONTACT:
Becky Baker, Secretary of the Board,
Telephone (703) 518-6304,

Becky Baker,

Secretary of the Board.

[FR Doc. 98-1959 Filed 1-22-98; 3:01 pm]
BILLING CODE 7535-01-M

NUCLEAR REGULATORY
COMMISSION

Cancellation of Proposed Generic
Communication Control Rod Insertion
Problems

AGENCY: Nuclear Regulatory
Commission.

ACTION: Notice of cancellation.




